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Anne Galt Reynolds started the firm in 1888
to support her nine children after her husband
died, Initially, they had four 2x rigs and
ten horses, The firm is still carrying on
under the ownership of the Reynolds family,
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from k\... year‘s L1-percent increase

«put a far cry from the double digit

inflation that ushered in the decade.
The man most widely credited

* with taming that earlier inflation,

Paul Volcker, stepped down in 1987
after eight years as chairman of the
Federal Reserve.

The widely respected central
banker was replaced by business
economist Alan Greenspan, who look

" over the helm of the Fed in August —

and quickly had his first major test.

With the stock markel collapse,
the Fed with Greenspan at the helm
pumped billions of dollars of new
money into the nation's financial sys-
tem in an effort Lo protect banks and
to avoid a repeal of the mistakes
made following the 1929 market crash
— when a tightening of credit on the
part of the Fed led to widespread
bank failures.

The flood of new money, for a
while, helped to once again drive
down interest rates. And il signaled a
reversal in Fed policy from one of
protecling the dollar with Lighter
credil, to one of protecting the econ-
omy against a recession with easier

_ money.

Meanwhile, with the trade deficit

" al record levels, the Uniled Slales
" showed clear impatience with ils

major trading partners — both al the
congressional and executive levels.
Strong trade legislation was ap-

" proved in different forms by the

House and Senate, with the House
version including a controversial
amendment by Rep. Richard Ge-
phardl, D-Mo., calling for automatic
relaliation against Japan and other
nations that maintain large trade sur-
pluses with the United States.

And the administration slapped
$300 million in lariffs on Japanese
electronics products in April — in-
cluding lelevisions, power tools and
small computers — to protest alleged
Japanese refusal to stop “dumping”
low-cost computer chips on world
markets.

By year’s end, $135 million of those
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Anna Galt Reynolds, black
dress, stands in front of
house she built at 614 E.
Mifflin St.

THE TRADITION CONTINUES
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In 1888 Anna Galt Reynolds, a widow of hearty Scottish ancestry, opened
a livery stable to help support her nine children. The business was based
on hard work and fair dealing.

Passing from one generation to another, the firm witnessed a great deal
of American history...the turn of the century, World War |, the Great Depres-
sion, World War ll...and all the while they continued to grow, ever expand-
ing, adding new services, new equipment, increasing their capacity.

This year Reynolds Transfer & Storage is celebrating their 100th anniver-
sary, a milestone that few businesses ever achieve. It is testimony to those
qualities of hard work and fair dealing that still remain at the core of the
business today.

EDWARD, DAVE, MARK AND TOM REYNOLDS VOW TO CARRY ON
THE TRADITION.
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THANK YOU! WE'RE MOVED THAT YOU'VE
ALLOWED US TO MOVE YOU FOR 100 YEARS|

REYNOLDS

TRANSFER & STORAGE

2333 E. Washington Ave.
249-2040

YOUR UNITED VAN LINES AGENT - 725 E. MIFFLIN ST., MADISON, WI (608) 257-3914
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